Table 2. Results by conditional logit model in Korean participants

Mixed effects model

" Fixed effects model

Best Model Selection

Model 1 {Unconstrained) Model 2 Model 3 (Unconstrained, Model 4 (Unconstrained, : Model 5 Model &
(Constrained) N4y MNid) {Unconsiramned) {Panel logit)
Effect Estimate SE Estimate SE Estimate SE Estimate SE " Estimate SE Estimate SE
Time 1119 0.027 1.152 0.026 1.1%6 0.029 1.170 0.046 0.349 0.010 0.201 0.007
PD * Time -0.117 0011 -0.114 0.012 0.148 0.012 -0.141 0.013 -0.024 0.005 -0.004 0.004
-0.184 0011 -0.195 0.012 0.208 0.012 -0.196 0011 0042 0.005 -0.019 0.004
-D.284 0012 -0.298 0.013 0.289 0.012 -0.305 0011 -0.077 0.005 -0.029 0.004
AD * Time -0.094 0011 -0.087 0.015 0.082 0.014 -0.083 0.013 -0.036 0.005 -0.014 0.004
-0.155 0011 -0.148 0.013 0.157 0.012 -0.167 0.012 -0.057 0.004 -0.025 0.003
-0.191 0011 -0.19% 0.011 0184 0.014 -0.196 0.012 -0.077 0.003 -0.032 0.004
EN * Time -0.039 0.011 -0.021 0.012 0.034 0.012 0.023 0.013 0.004 0.004 0.001 0.004
-0.034 0.012 -0.026 0.012 £0.041 0.010 -0.024 0.012 0.004 0.004 -0.014 0.003
-0.089 0013 -0.082 0.012 0.067 0.011 -0.081 0011 -0.016 0.004 -0.021 0.004
MO * Time -0.096 0011 -0.082 0.011 D.098% 0.010 -0.102 0.009 -0.032 0.004 -0.019 0.003
-0.269 0012 -0.275 0.013 0.263 0.012 0259 0011 -0.069 0.004 -0.049 0.003
-0.270 0012 -0.271 0.010 0.286 0.011 -0.287 0011 -0.076 0.004 -0.063 0.003
WS * Time -0.040 0.012 -0.054 0.011 0.063 0.011 -0.036 0.012 -0.003 0.004 0022 0.004
-0.058 0.012 -0.057 0.013 £0.073 0.011 -0.057 D014 ¢ 0024 0.004 -0.045 0.004
-0.149 0012 -0.166 0.012 0163 0.014 0136 0.012 -0.032 0.004 -0.046 0.004
SR * Time -0.082 0011 -0.082 0.011 0.054 0.012 -0.054 0.013 -0.036 0.004 -0.022 0.004
-0.133 0013 -0.158 0.010 £.131 0.011 -0.140 0.010 -0.046 0.004 -0.028 0.004
-0.143 0012 -0.140 0.014 0.148 0.011 -0.047 0.005 -0.040 0.004
BO * Time -0.017 0013 -0.019 0.015 £0.023 0.012 -0.012 0.012 0015 0.005 -0.014 0.004
-0.157 0012 -0.158 0.011 0131 0.013 0144 D010 ¢ -D.030 0.004 -0.036 0.003
-0.233 0012 -0.234 0.011 0227 0.011 -0.237 0.011 -0.059 0.004 -0.052 0.003
N4 -0.080 0.015
N34 0.019 0.044
Mumber of
_ _ _ 1 1 0 0 ' 2 1
Inconsislencies '
Mumber of
sbecrvations 182,025 182,025 182,025 182,025 182,025 182,025
DIC £5.079.8 84,759.8 #4,820.7 849780 :




Table 4 Korean scoring algorithm of AP-7D (Model 3)

Item Level Coefficient

PD 0.124

0.162

AP7D Valuation Set Based on Model 3 0.241

AD 0.082
0.165
0.195
0.026
0.077
0.083
0.088
0.168
0.232
0.032
0.103
0.182
0.025
0.122
0.138
0.060
0.108
0.157
N4 0.054
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e Further analyses are going on.



